
COUNTY OF FAUQUIER, VIRGINIA
Exhibit 3

Balance Sheet
Governmental Funds 

 June 30, 2005

Capital Other Total 
General Projects Governmental Governmental 

Fund Fund Funds Funds

Assets
Cash and investments $ 24,137,435   $ 36,070,482   $ 2,623,066       $ 62,830,983         
Receivables, net of allowances for uncollectibles:

Taxes, including penalties 2,579,459     -                    -                      2,579,459           
Accounts 1,730,075     45,028          274,619          2,049,722           
Interfund 202,980        -                    -                      202,980              

Due from other governmental units 2,404,794     -                    -                      2,404,794           
Notes receivable -                    3,317,857     -                      3,317,857           

Total assets 31,054,743   39,433,367   2,897,685       73,385,795         

Liabilities
Accounts payable 1,222,502     1,846,991     55,888            3,125,381           
Accrued liabilities 831,306        -                    90,880            922,186              
Other liabilities 24,100          836,807        431,345          1,292,252           
Deferred revenue 2,483,987     3,317,857     -                      5,801,844           
Due to component units 7,291,710     -                    -                      7,291,710           

Total liabilities 11,853,605   6,001,655     578,113          18,433,373         

Fund balances
Reserved for:

Encumbrances 537,304        2,563,674     -                      3,100,978           
Unreserved, reported in:

General Fund:
Designated for grants and special projects 223,102        -                    -                      223,102              
Designated for future years' expenditures 5,785,205     -                    -                      5,785,205           

Capital Projects:
  Designated for Construction -                    30,868,038   -                      30,868,038         

Undesignated:
General fund 12,655,527   -                    -                      12,655,527         
Special revenue fund -                    -                    2,319,572       2,319,572           

Total fund balances 19,201,138   33,431,712   2,319,572       54,952,422         

Total liabilities and fund balances $ 31,054,743   $ 39,433,367   $ 2,897,685       $ 73,385,795         

The accompanying notes to financial statements are an integral part of this statement.
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